
INFLIBNET Centre, Ahmedabad
6th March, 20 12

Minutes of the ISlh Meeting of the Finance Comm ittee of the INFLIBNET Centre
held on Monday, 51h March, 2012, Ahmedabad

Members Present

Prof. S K Khanna

Prof. J P Gupta

Dr. Jagdish Arora

Mr. Ashok Kum ar Rai

Mr. Harish Chandra

Chairman , Finance Committee & Governing Board

No minee, Go verning Board

Directo r, INFLIBNET Centre

Scientist-D (C5), INFLIBNET Centre

Adm inistrative O fficer & Non-Member Secretary

Dr. (Mrs.) Niloufer A Kazmi , Secretary and Dr. A K Dogra. J1. Secretary & Financial Adviser,

UGC, Dr. Dev Swaroop Jt. Secretary, (l UC) / MC, UGC, could not attend the meeting due to

their prior com mitments.

At the out set Prof. S K Khanna, Chairman, Govern ing Board and Finance Committee extended a

warm welcome to the members. Thereafter , he requested Dr. Jagdish Arora to initiate the

proceed ings of the meet ing. Dr. Arora, in turn, requested Shri Harish Chandra , Adm inistrative

Officer and Non-mem ber Secretary, Finance Committee . to take up the agenda items.

1. Confirmation of the l\l inutes of I7lh Meet ing of the Finance Committee held on 261h

December, 2011 at Delhi

The Minutes of the 171h Meeting of the Finance Committee of the INFLIBNET Centre held on
26th December, 20 11 at IIC, Delhi were con firmed as circulated since no com ments were

received from the members.

2. Action Ta ken on Decisions made during the I7 lh Meeting of the Finance Committee
held on 26th December, 2011 at Delhi

Shri Harish Chandra, Admi nistrative Officer & Non-Membe r Sec retary , Finance Committee,

app rised the members regardin g action taken on decisions made dur ing the 17th Meet ing of the

Finance Committee. He confirmed that the sugges t ions made by the members rega rding revised

budget estimate s for the year 20 12·2013 were duty incorpo rated in the Minutes of the 17th

Meet ing of the Finance Committee held on 261h Dec.• 20 II . The revised budget estimates have

been sent to the UGC fo r further necessary action.



3. Revision of Audit Fee Payable to MIs Deepak Jaya ntila l Sha h & Co., Ahmeda bad as
Auditors for the F.Y. 2011-2012 and F.Y. 20 12-20 13

Shri Harish Chandra informed the members that the Finance Committee of the Centre, in its 14th

Meeting held on 3rd October, 2009 at Ahmedabad, had appointed MIs Deepak Jayantilal Shah &
Co., Ahmedabad as the Statutory Auditors for auditing the accounts of the Centre for an annual
fees of Rs. 32,000 for a period of two years (i.e. for the F.Y. 2009~20 I0 and 20 10~20 II ). During
this period, the firm got acquainted with the rules, regu lations and procedures applicable to the
Centre. They have carried out their duties satisfactorily and in efficient manner and completed
the audit of the Centre including preparation of the balance sheets for the period well in time.
Considering the good track-record of the services rendered by them, the Finance Committee of
the Centre, it its It h Meeting held on 26 th December, 20 I I at New Delhi had reappointed MIs.
Deepak Jayantilal Shah & Co., Ahmedabad as the Statutory Auditors for aud iting the accounts of
the Centre for a further period of two years (i.e. for the F.Y. 20 11-20 12 & 2012-20 13).

Since the budget of the Centre during this period, i.e. from Financial Year 2009~ 10 to 2011·12
has increased considerably and the inflation has also increased many fold, Finance Committee
approved the request of MIs Deepak Jayantilal Shah & Co. for enhancement of audit fee from
Rs.32,000.00 to RsAO,OOO .OO for auditing the Accounts for the Financial Years 2011-20 12 and
2012-20 13.

The meeting ended with a vote of thank s to the Chair.
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Prof.S.K. K~
Chairman. Governing Board

<---\:::ic ~
(Ha rish- t ha ndra)

Administrative Officer &
Non-Member Secretary



/

/

Informa tion and Library Network Centre
An IUC of Unive rs ity Grants Commission

A HMEDABAD
ATTENDANCE SHEET

18th Meeting of the Finance Committee of I FLi BNET Centre
held on 5th M arch, 20 12 at Hotel Royal Orchid Central, Ahmedabad .
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